
Revision in Credit Rating for year ending March 31, 2022.

Credit Rating Date of Rating Credit Rating Agency Credit Rating Credit Rating Agency Date of Review Press Release Link

1 2 3 4 5 6 7 8 9 10

1 Samasta Microfinance Limited INE413U08028 PP-MLD A+r/Negative 24-Dec-2020 CRISIL Limited PP-MLD A+r/ Stable CRISIL Limited 01-Apr-2021

https://www.crisil.com/en/hom

e/our-

businesses/ratings/company-

factsheet.SAMML.html

2 Samasta Microfinance Limited INE413U08036 PP-MLD A+r/Negative 24-Dec-2020 CRISIL Limited PP-MLD A+r/ Stable CRISIL Limited 01-Apr-2021

https://www.crisil.com/en/hom

e/our-

businesses/ratings/company-

factsheet.SAMML.html

3 Akme Fintrade India Limited INE916Y07016 ACUITE BBB/Negative 26-Jun-2020
Acuite Ratings And 

Research Limited
ACUITE BB+/Stable

Acuite Ratings And 

Research Limited
01-Jul-2021

https://www.acuite.in/docume

nts/ratings/revised/25753-RR-

20210701.pdf

4 Motilal Oswal Finvest Limited INE01WN07029
CRISIL PP-MLD AA-r/Stable 

(Assigned)
19-Nov-2020 CRISIL Limited

CRISIL PP-MLD AA-

r/Positive (Revised)
CRISIL Limited 30-Jul-2021

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin

gDocs/MotilalOswalFinvestLimit

ed_July%2030,%202021_RR_27

5025.html

5 Motilal Oswal Finvest Limited INE01WN07029
CRISIL PP-MLD AA-

r/Positive (Revised)
30-Jul-2021 CRISIL Limited

CRISIL PPMLD AA- r 

/Positive (Reaffirmed)
CRISIL Limited 02-Aug-2021

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin

gDocs/MotilalOswalFinvestLimit

ed_August%2002,%202021_RR

_275405.html

6 Motilal Oswal Home Finance Limited

INE658R08156 

(erstwhile 

INE658R07281)

[ICRA]AA(CE)(Stable); 

Reaffirmed
07-Aug-2020 ICRA Limited

[ICRA]AA(CE)(Stable); 

reaffirmed
ICRA Limited 06-Aug-2021

https://www.icra.in/Rationale/

ShowRationaleReport?Id=1053

61

7 Samasta Microfinance Limited INE413U08028 PP-MLD A+r / Stable 01-Apr-2021 CRISIL Limited
CRISIL PPMLD AA- r / 

Stable
CRISIL Limited 14-Sep-2021

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin

gDocs/SamastaMicrofinanceLim

ited_September%2014,%20202

1_RR_278252.html

8 Samasta Microfinance Limited INE413U08036 PP-MLD A+r / Stable 01-Apr-2021 CRISIL Limited
CRISIL PPMLD AA- r / 

Stable
CRISIL Limited 14-Sep-2021

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin

gDocs/SamastaMicrofinanceLim

ited_September%2014,%20202

1_RR_278252.html

9 Gateway Distriparks Limited INE852F07087 IND/AA - Positive 12-Nov-2020 India Rating & Research IND/AA Stable India Ratings and Research 09-Nov-2021
https://www.indiaratings.co.in/

PressRelease?pressReleaseID=5
10 Gateway Distriparks Limited INE852F07012 IND/AA - Positive 12-Nov-2020 India Rating & Research IND/AA Stable India Ratings and Research 09-Nov-2021

https://www.indiaratings.co.in/

PressRelease?pressReleaseID=5
11 Gateway Distriparks Limited INE852F07020 IND/AA - Positive 12-Nov-2020 India Rating & Research IND/AA Stable India Ratings and Research 09-Nov-2021

https://www.indiaratings.co.in/

PressRelease?pressReleaseID=5
12 Gateway Distriparks Limited INE852F07038 IND/AA - Positive 12-Nov-2020 India Rating & Research IND/AA Stable India Ratings and Research 09-Nov-2021

https://www.indiaratings.co.in/

PressRelease?pressReleaseID=5
13 Gateway Distriparks Limited INE852F07046 IND/AA - Positive 12-Nov-2020 India Rating & Research IND/AA Stable India Ratings and Research 09-Nov-2021

https://www.indiaratings.co.in/

PressRelease?pressReleaseID=5
14 Gateway Distriparks Limited INE852F07053 IND/AA - Positive 12-Nov-2020 India Rating & Research IND/AA Stable India Ratings and Research 09-Nov-2021

https://www.indiaratings.co.in/

PressRelease?pressReleaseID=5
15 Gateway Distriparks Limited INE852F07061 IND/AA - Positive 12-Nov-2020 India Rating & Research IND/AA Stable India Ratings and Research 09-Nov-2021

https://www.indiaratings.co.in/

PressRelease?pressReleaseID=5
16 Gateway Distriparks Limited INE825F07095 IND/AA - Positive 12-Nov-2020 India Rating & Research IND/AA Stable India Ratings and Research 09-Nov-2021

https://www.indiaratings.co.in/

PressRelease?pressReleaseID=5
17 Gateway Distriparks Limited INE852F07103 IND/AA - Positive 12-Nov-2020 India Rating & Research IND/AA Stable India Ratings and Research 09-Nov-2021

https://www.indiaratings.co.in/

PressRelease?pressReleaseID=5
18 Gateway Distriparks Limited INE852F07111 IND/AA - Positive 12-Nov-2020 India Rating & Research IND/AA Stable India Ratings and Research 09-Nov-2021

https://www.indiaratings.co.in/

PressRelease?pressReleaseID=5
19 Gateway Distriparks Limited INE852F07129 IND/AA - Positive 12-Nov-2020 India Rating & Research IND/AA Stable India Ratings and Research 09-Nov-2021

https://www.indiaratings.co.in/

PressRelease?pressReleaseID=5
20 Gateway Distriparks Limited INE852F08137 IND/AA - Positive 12-Nov-2020 India Rating & Research IND/AA Stable India Ratings and Research 09-Nov-2021

https://www.indiaratings.co.in/

PressRelease?pressReleaseID=5
21 KRIBHCO Fertilizers Limited INE486H07015 AA-/Positive 16-Aug-2021 CRISIL AA-/Positive CRISIL 17-Dec-2021

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
22 KRIBHCO Fertilizers Limited INE486H07023 AA-/Positive 16-Aug-2021 CRISIL AA-/Positive CRISIL 17-Dec-2021

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
23 G R Infraprojects Limited INE201P07169 AA/Stable 28-May-2021 CRISIL AA/Stable CRISIL 11-Jan-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
24 G R Infraprojects Limited INE201P07177 AA/Stable 28-May-2021 CRISIL AA/Stable CRISIL 11-Jan-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin

25 G R Infraprojects Limited INE201P07185 AA/Stable 28-May-2021 CRISIL AA/Stable CRISIL 11-Jan-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin

gDocs/GRInfraprojectsLimited_J

anuary%2011,%202022_RR_285
26 G R Infraprojects Limited INE201P08050 AA/Stable 28-May-2021 CRISIL AA/Stable CRISIL 11-Jan-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
27 G R Infraprojects Limited INE201P08068 AA/Stable 28-May-2021 CRISIL AA/Stable CRISIL 11-Jan-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
28 G R Infraprojects Limited INE201P08076 AA/Stable 28-May-2021 CRISIL AA/Stable CRISIL 11-Jan-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
29 G R Infraprojects Limited INE201P08084  AA/Stable 28-May-2021 CRISIL AA/Stable CRISIL 11-Jan-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
30 G R Infraprojects Limited INE201P08092 AA/Stable 28-May-2021 CRISIL AA/Stable CRISIL 11-Jan-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
31 G R Infraprojects Limited INE201P08100 AA/Stable 28-May-2021 CRISIL AA/Stable CRISIL 11-Jan-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
32 G R Infraprojects Limited INE201P08118 AA/Stable 28-May-2021 CRISIL AA/Stable CRISIL 11-Jan-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
33 G R Infraprojects Limited INE201P08126 AA/Stable 28-May-2021 CRISIL AA/Stable CRISIL 11-Jan-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
34 G R Infraprojects Limited INE201P08134 AA/Stable 28-May-2021 CRISIL AA/Stable CRISIL 11-Jan-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
35 Quadrillion Finance Private Limited INE0I0107036 - - - Stable CARE BBB+ 25-Jan-2022

https://www.careratings.com/u

pload/CompanyFiles/PR/25012
36 Azeem Infinite Dwelling India Private Limited INE265Y07034

IND BB(ISSUER NOT 

COOPERATING)
29-Apr-2020 India Ratings and Research

IND D (Issuer Not Co-

operating)
India Ratings and Research 21-Feb-2022

https://www.indiaratings.co.in/

PressRelease?pressReleaseID=5
37 Azeem Infinite Dwelling India Private Limited INE265Y07042

IND BB(ISSUER NOT 

COOPERATING)
29-Apr-2020 India Ratings and Research

IND D (Issuer Not Co-

operating)
India Ratings and Research 21-Feb-2022

https://www.indiaratings.co.in/

PressRelease?pressReleaseID=5
38 Flometallic India Private Limited INE0I3K07044 - - - AA+/Stable CRISIL 22-Feb-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
39 Flometallic India Private Limited  INE0I3K07010 - - - AA+/Stable CRISIL 22-Feb-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
40 Flometallic India Private Limited INE0I3K07036 - - - AA+/Stable CRISIL 22-Feb-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
41 Flometallic India Private Limited INE0I3K07028 - - - AA+/Stable CRISIL 22-Feb-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
42 JM Financial Home Loans Limited INE01A207054 AA/Stable 26-Feb-2021 CRISIL  AA/Stable CRISIL 23-Feb-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
43 JM Financial Home Loans Limited INE01A207070 - - - AA/Stable CRISIL 23-Feb-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
44 JM Financial Home Loans Limited INE01A207088 - - - AA/Stable CRISIL 23-Feb-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
45 Motilal Oswal Finvest Limited INE01WN07037  AA-/Positive 27-Oct-2021 CRISIL  AA/Stable CRISIL 24-Feb-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
46 Motilal Oswal Finvest Limited INE01WN07011 AA-/Positive 27-Oct-2021 CRISIL  AA/Stable CRISIL 24-Feb-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
47 Motilal Oswal Finvest Limited INE01WN07029 AA-/Positive 27-Oct-2021 CRISIL  AA/Stable CRISIL 24-Feb-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
48

Motilal Oswal Home Finance Limited
INE658R07331 PP-MLD AA-r/Positive 30-Jul-2021 CRISIL AAr/Stable CRISIL PP-MLD 24-Feb-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
49 Motilal Oswal Home Finance Limited

INE658R07349

PP-MLD AA-r/Positive 30-Jul-2021 CRISIL AAr/Stable CRISIL PP-MLD 24-Feb-2022
https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
50 Motilal Oswal Home Finance Limited INE658R07422 PP-MLD AA-r/Positive 30-Jul-2021 CRISIL AAr/Stable CRISIL PP-MLD 24-Feb-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
51 Motilal Oswal Home Finance Limited INE658R07372 AA-/Positive 30-Jul-2021 CRISIL AA/Stable CRISIL 24-Feb-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
52 Motilal Oswal Home Finance Limited INE658R07380 AA-/Positive 30-Jul-2021 CRISIL AA/Stable CRISIL 24-Feb-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
53 Motilal Oswal Home Finance Limited INE658R07398 AA-/Positive 30-Jul-2021 CRISIL AA/Stable CRISIL 24-Feb-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
54 Motilal Oswal Home Finance Limited

INE658R07406

AA-/Positive 30-Jul-2021 CRISIL AA/Stable CRISIL 24-Feb-2022
https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
55

Adani Capital Private Limited
INE01EQ08010  AA-/Stable 24-Dec-2021 CRISIL AA-/Stable CRISIL 03-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
56

Adani Capital Private Limited
INE01EQ07061 A1+ 24-Dec-2021 CRISIL  A1+ CRISIL 03-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
57

Adani Capital Private Limited
INE01EQ07038 AA-/Stable 24-Dec-2021 CRISIL AA-/Stable CRISIL 03-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
58

Adani Capital Private Limited
INE01EQ07046  AA-/Stable 24-Dec-2021 CRISIL AA-/Stable CRISIL 03-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
59

Adani Capital Private Limited
INE01EQ07053 AA-/Stable 24-Dec-2021

 

CRISIL
AA-/Stable CRISIL 03-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
60 ECL Finance Ltd INE804IA7253 CRISIL AA-/Negative 07-Oct-2019 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
61 ECL Finance Ltd INE804IA7246 CRISIL AA-/Negative 07-Oct-2019 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
62 ECL Finance Ltd INE804IA7238 CRISIL AA-/Negative 07-Oct-2019 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
63 ECL Finance Ltd INE804IA7220 CRISIL AA-/Negative 07-Oct-2019 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
64 ECL Finance Ltd INE804IA7212 CRISIL AA-/Negative 07-Oct-2019 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
65 ECL Finance Ltd INE804IA7204 CRISIL AA-/Negative 07-Oct-2019 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
66 ECL Finance Ltd INE804IA7196 CRISIL AA-/Negative 07-Oct-2019 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
67 ECL Finance Ltd INE804IA7139 CRISIL AA-/Negative 18-Apr-2019 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin

Sr. No. Name of the Listed Entity ISIN

Immediate Previous Credit Rating Revised Credit Rating



68 ECL Finance Ltd INE804IA7147 CRISIL AA-/Negative 18-Apr-2019 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022
https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
69 ECL Finance Ltd INE804IA7121 CRISIL AA-/Negative 18-Apr-2019 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
70 ECL Finance Ltd INE804IA7113 CRISIL AA-/Negative 18-Apr-2019 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
71 ECL Finance Ltd INE804IA7105 CRISIL AA-/Negative 18-Apr-2019 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
72 ECL Finance Ltd INE804IA7097 CRISIL AA-/Negative 18-Apr-2019 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
73 ECL Finance Ltd INE804IA7089 CRISIL AA-/Negative 18-Apr-2019 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
74 ECL Finance Ltd INE804I076Z9 CRISIL AA-/Negative 06-Nov-2018 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
75 ECL Finance Ltd INE804IA7022 CRISIL AA-/Negative 06-Nov-2018 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
76 ECL Finance Ltd INE804IA7014 CRISIL AA-/Negative 06-Nov-2018 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
77 ECL Finance Ltd INE804I079Z3 CRISIL AA-/Negative 06-Nov-2018 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
78 ECL Finance Ltd INE804I078Z5 CRISIL AA-/Negative 06-Nov-2018 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
79 ECL Finance Ltd INE804I077Z7 CRISIL AA-/Negative 06-Nov-2018 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
80 ECL Finance Ltd INE804I075Z1 CRISIL AA-/Negative 06-Nov-2018 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
81 ECL Finance Ltd INE804I079Y6 CRISIL AA-/Negative 06-Jul-2018 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
82 ECL Finance Ltd INE804I078Y8 CRISIL AA-/Negative 06-Jul-2018 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
83 ECL Finance Ltd INE804I077Y0 CRISIL AA-/Negative 06-Jul-2018 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
84 ECL Finance Ltd INE804I076Y2 CRISIL AA-/Negative 06-Jul-2018 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
85 ECL Finance Ltd INE804I075Y4 CRISIL AA-/Negative 06-Jul-2018 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
86 ECL Finance Ltd INE804IA7279 CRISIL AA-/Negative 26-May-2020 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
87 ECL Finance Ltd INE804IA7261 CRISIL AA-/Negative 26-May-2020 CRISIL RATINGS LIMITED CRISIL AA-/Negative CRISIL RATINGS LIMITED 04-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
88 REC LIMITED INE020B08BW5 Stable 31-Mar-2021 CRISIL AAA Stable CRISIL AAA 24-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
89 REC LIMITED INE020B08DE9 Stable 31-Mar-2021 CRISIL AAA Stable CRISIL AAA 24-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
90 REC LIMITED INE020B08DM2 Stable 31-Mar-2021 CRISIL AAA Stable CRISIL AAA 24-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
91 REC LIMITED INE020B08DR1 - - - Stable CRISIL AAA 24-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
92 REC LIMITED INE020B08BO2 Stable 31-Mar-2021 CRISIL AAA Stable CRISIL AAA 24-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
93 REC LIMITED INE020B08DR1 - - - Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
94 REC LIMITED INE020B08DO8 - - - Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
95 REC LIMITED INE020B08682 - - - Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
96 REC LIMITED INE020B08DR1 00-Jan-1900 00-Jan-1900 00-Jan-1900 Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
97 REC LIMITED INE020B08DO8 00-Jan-1900 00-Jan-1900 00-Jan-1900 Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
98 REC LIMITED INE020B08DT7 00-Jan-1900 00-Jan-1900 00-Jan-1900 Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
99 REC LIMITED INE020B08DQ3 00-Jan-1900 00-Jan-1900 00-Jan-1900 Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
100 REC LIMITED INE020B08BO2 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
101 REC LIMITED INE020B08CS1 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
102 REC LIMITED

INE020B08CO0

Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022
https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
103 REC LIMITED INE020B08BL8 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
104 REC LIMITED INE020B08DI0 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
105 REC LIMITED INE020B08DN0 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
106 REC LIMITED INE020B08CR3 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
107 REC LIMITED INE020B08DE9 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
108 REC LIMITED INE020B08DM2 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
109 REC LIMITED INE020B08CU7 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
110 REC LIMITED INE020B08DB5 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
111 REC LIMITED INE020B08CT9 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
112 REC LIMITED INE020B08DF6 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
113 REC LIMITED INE020B08DG4 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
114 REC LIMITED INE020B08DC3 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
115 REC LIMITED INE020B08DJ8 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
116 REC LIMITED INE020B08DK6 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
117 REC LIMITED INE020B08CX1 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
118 REC LIMITED INE020B08CW3 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
119 REC LIMITED INE020B08DA7 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
120 REC LIMITED INE020B08CZ6 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
121 REC LIMITED INE020B08BH6 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
122 REC LIMITED INE020B08BG8 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
123 REC LIMITED INE020B08BA1 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
124 REC LIMITED INE020B08BB9 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
125 REC LIMITED INE020B07LA2 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
126 REC LIMITED INE020B08BE3 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
127 REC LIMITED INE020B08BC7 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
128 REC LIMITED INE020B08BJ2 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
129 REC LIMITED INE020B08BW5 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
130 REC LIMITED INE020B08CJ0 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
131 REC LIMITED INE020B08BX3 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
132 REC LIMITED INE020B08CD3 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
133 REC LIMITED INE020B08CE1 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
134 REC LIMITED INE020B08CK8 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
135 REC LIMITED INE020B08CP7 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
136 REC LIMITED INE020B08CG6 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
137 REC LIMITED INE020B08BU9 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
138 REC LIMITED INE020B08BQ7 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
139 REC LIMITED INE020B08CF8 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
140 REC LIMITED INE020B08CH4 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
141 REC LIMITED INE020B08CI2 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
142 REC LIMITED INE020B08CN2 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
143 REC LIMITED INE020B08CM4 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
144 REC LIMITED INE020B08BS3 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
145 REC LIMITED INE020B08BV7 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
146 REC LIMITED INE020B08CB7 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
147 REC LIMITED INE020B08CC5 Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
148 REC LIMITED INE020B08CY9 Stable 31.03.2021 CRISIL PP-MLD AAAr Stable CRISIL PP-MLD AAAr 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin
149 REC LIMITED

INE020B08DL4

Stable 31.03.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022
https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin

150
L&T Finance Limited

INE476M07BZ1 Stable 27.04.2021 CRISIL AAA Stable CRISIL AAA 31-Mar-2022

https://www.crisil.com/mnt/wi

nshare/Ratings/RatingList/Ratin

gDocs/LAndTFinanceLimited_M


